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Oliver Jung becomes designated successor to Dr. Rainer Woska

Management Succession Plan for “Production and Production Methods” Enters Final Stage

During the next twelve months Dr. Rainer Woska (59), Senior Vice President “Production and Production
Methods”, will gradually pass on his areas of responsibility to his designated successor Oliver Jung (48),

thus concluding the medium-term succession process.

Dr. Woska had informed the company owners and the Executive Management Board early on about his
personal plans concerning the termination of his career in 2011, so that it was possible to launch a
medium-term succession plan. Oliver Jung, a graduate engineer and a recognized expert in the fields of
production development and quality management with over twenty years of professional experience, was
recruited as a potential successor to Dr. Woska. At present, Oliver Jung is a member of the Management
Board of Schaeffler’s Industrial Division and will become Dr. Woska’s deputy on the Schaeffler Group’s

Executive Management Board, in charge of “Production and Production Methods”.

Oliver Jung is married and a father of four. Following his studies in Mechanical Engineering at Karlsruhe
University, he started his professional career at Robert Bosch GmbH in 1989 and was a Plant Manager
in his last position there. In 1999, he moved to Schmitz Cargobull AG where he was a Member of the

Executive Management Board from 2004 to 2007, responsible for “Production and Quality Management”.

Following the successful transfer of his areas of responsibility, Dr. Woska will retire according to plan in

2011 and take up a lectureship in taxonomy at the Royal Botanic Garden of Edinburgh University.
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Schaeffler Technologies GmbH & Co. KG belongs to the Schaeffler Group.

The Schaeffler Group with its product brands INA, LuK and FAG is a leading manufacturer of rolling
bearings and linear products as well as a renowned supplier to the automotive industry of high-precision
products and systems for engines, transmissions and chassis applications. The group of companies
stands for exceptional customer focus, innovative ability and the highest possible level of quality. Sales
of over € 9.5 billion were generated at over 180 locations in more than 50 countries in 2010. With around
70,000 employees worldwide, the Schaeffler Group is one of the largest German and European industrial
companies in family ownership.
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